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B.Com. (Part - I) 
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Examination, March 2021 

BUSINESS MANAGEMENT 

Group B 

Paper I1 

Business Regulatory Framework 

Time Three Hours] [Maximum Marks: 75 

Note Answer all questions. All questions carry equal 
marks. 

361/Unit-I 

1. 

"All contracts are agreement but all 

agreements are not contract." Discuss. 

372T/ODR 

nr....O.a 



(2) (3) 

Distinguish between Condition and Warranty. Describe the rules regarding transter of 
ownership in sale of goods. 

What do you mean by consent? State the 374aT OOR 
cases in which consent is not considered free. 

FhT/ Unit-II 

What do you understand by 'Caveat Emptor ? 
Explain the exceptions to this rule. 

F41 Unit-IV Explain the meaning of Contract of indemnity. 
Describe the rights os indemnity holder and 

indemnifier. 

3r2aT OR 
What are the respective liabilities of the 

various parties in respect of a Negotiable 
Instrument? Explain. 

What is Contract of Guarantee? Under what 372aT OR 
circumstances a surety is discharged from his 

liability? 

31/Unit-IlI 

3. 
presentation of do you mean by 

Negotiable Instrument? Explain the rules 
regarding presentation of payment. 

What 
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4) 

Deribe in brief the pronedure f viluntary 
Winding up of an LP 

2000 () 
fnfhau 

Write CHsay oreign hante On 



(4) 

1Unit-V 

5. 

Describe in brief the procedure of voluntary 
winding up of an LLP. 

372TOR 

facit faff44 yeq 3afufrn 2000 (HT) 

essay on Foreign 
Management Act (FEMA) 2000. 
Write Exchange an 
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